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Cashewinformation Market Review 

The newly found Omicron cases were confirmed in 63 countries, and this will surpass the 

Delta variant is spreading- in terms of its speed, the World Health Organization (WHO) has 

said. The WHO also said it is not clear yet, why the new strain is spreading so fast and that 

the Omicron variant may reduce the effectiveness of Covid-19 vaccines. Nevertheless, it is 

less dangerous than Delta, it added. 

 

The Omicron cases in India rose to 38 as of yesterday. In nine African countries, Omicron 

cases were detected, including Botswana, Ghana, Mozambique, Namibia, Nigeria, Senegal, 

South Africa, Uganda, and Zimbabwe.  

 
Vietnam 

 
In Vietnam, the cashew kernel market continued to remain weak as buyers are cautious in 

buying, and they prefer forward shipments of Mar/Apr, hoping that freight rates to ease a 

bit. Lack of buying for prompt/nearby shipments has caused the kernel prices to drift lower 

to even below USD 3 per lb.  

 

In November 2021, Vietnam cashew kernel exports have reached about 50,000 tons, with a 

value being USD 326 million (avg. value USD 6520 per ton), as against 53,078 tons 

exported during October-2021.  

 

In the first 11 months of 2021, cashew exports have totalled about 528,000 tons worth USD 

3.31 Billion (subject to revision). With one more month remaining, Vietnam cashew exports 

for the whole of 2021 are likely to be in the region of 570,000 and 580,000 tons, a new 

record because Vietnam has managed despite being hit by covid restrictions/lockdown in 

crucial cities for a couple of months, which is phenomenal.      

 

Vietnam in the first ten months of 2021 has imported 26,00,000 and even if you consider a 

bare minimum of one lakh tons in November-2021, in addition to its production of not less 

than 300,000 tons, with a carry-forward stock of at least 150,000 tons. All together comes 

around 31,50, 000 tonsof rcn. 

 

Even if Vietnam exports 580,000 tons of cashew kernels by the end of 2021, Vietnam will 

be left with about 400,000 to 500,000 tons of RCN as beginning stocks going into 2022. 

(The above basis Vietnam customs figures, which includes 11,27,962 tons of RCN imported 

from Cambodia)  

 

Not many buyers for the RCN offers in Vietnam. RCN of Mozambique origin is currently 

offered at USD 1330 per ton for 47/200, CNF HCMC and the same for 46 lbs offered at 

USD 1300 per ton. 
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IVC imported rcn offered at USD 1230 with 46/200, with no buyer. 

 

Cashew kernel FOB price traded given as follows for various grades (USD per lb) 

W180- USD 3.85-3.95 

W210-3.60-3.70 

W240-3.05-3.25 

W320-2.75-3.00 

W450-2.70-2.85 

WS-2.20-2.40 

LP-1.80-2.00 and  

SP-1.20-1.40 

 

Cambodia weather as of now is normal, cold weather prevails. It is too early to comment on 
the crop size and the exact details known only by early Jan-2022.   

 

India 

 In India, the demand for pieces and broken cashew kernels remains good. As the 

marriage season, nearing its end, some last-minute demand witnessed for wholes 

also.  

 Indian new crops in most of the southern states are likely to be delayed due to 

extended rains during the season. If it rains further in the coming weeks, it could 

affect the flowering of cashew trees, especially in Karnataka and Kerala. 

 In Panruti, the local RCN is offered at around INR 108 per kg+tax.   

 Tanzania rcn offers to Indian ports are in the region of USD 1560 and 1590 per ton 

CNF for 51-52 lbs. 

 Indian rupee move has to be overseen during this week. If it continues to stay above 

75.50 will invite further selling pressure, which could result in a higher imported 

cost of RCN.   

Tanzania 

About 210,220 tons of rcn deposited at various warehouses of Tanzania since the beginning 
of the season. Tanzania production estimated at around 230,000 tons similar to that of last 

two seasons. About 200,000 tons of rcn bought through auctions. Shortage of containers 
continue to pose problems and the exact shipped quantity of rcn is not yet clear.  

 
Brief report of Cashew auction held on December 12, 2021 under runali ltd- AMCOS-

Ruangwa District 

 
Cashew brought for Auction - 2,862,560 kgs 

 
Quality of Cashew brought for Auction  
 

SOT- 480.90-51.61 (Standard Grade) 
 

Demand of Cashew as per buyer’s bids 7,489, 947kgs 
 
Number of buyers - 14 companies 
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Lowest price sold STD - 2,226 Tshs 

Highest price sold STD - 2,290 Tshs 
Cumulative amount of ALL RCN sold through AUCTIONS to date is 200,924,297 Kgs 

(Sourced from Cashew Board of Tanzania) 

 

USA Cashew kernels imports are likely to hit yet another record of 175,000 tons in 

2021 

 

USA cashew kernel imports in the month of October came in at 17,801 tons with value 
being USD 117,736,000 tons (USD 6614 per ton). 
 

In the first 10 months of 2021, about 152,838 tons of cashew kernels imported with average 
value being USD 6,412 per ton. With two more months left, USA overall kernel imports 

during the whole of 2021 is likely to exceed 175,000 tons, a new record, for the fourth 
successive year since 2018.  
 

USA Oct-2021 Cashew kernel data country wise 

 

Country Quantity in tons 

Value in 

000'USD 

% Share of 

Quantity 

Vietnam 15,873 1,04,603 89% 

Cote d`Ivoire 591 3,858 3% 

Brazil 406 2,686 2% 

India 397 3,221 2% 

Indonesia 338 1,899 2% 

Nigeria 92 553 1% 

Thailand 51 529 0% 

Others 52 387 0% 

Total 17,801 1,17,736 100% 
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CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Cashew nut kernels 

The market of cashew nut kernels feels relaxed. Supply and demand seems to be in balance 

for the time being. It remains a question mark though what will happen, when kernel demand 

will pick up again in the short term. 

 

Prices of RCN (mainly from Tanzania for the moment) are stable, but the equivalent of the 

kernel prices remains -as reported from processors in Asia- too low for processors to make 

money. Although prices of Splits and Pieces increased from its rock bottom levels, kernel 

prices are still low to create a sustainable chain. 

 

As most buyers are covered and have stock for the Christmas season and possibly feeding 

into Q1-2022, they are not in a hurry to buy. Prices do not come down further though and 

therefore we expect prices to firm when demand will pick up again after the New Year eve 

holidays. 

 

It might be an interesting moment to take some additional cover for the first half of 2022. 

First new crop indications for the crop on the Northern Hemisphere will be reported during 

February/March. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands  

 

 

Other Nuts Market  

 

The Indian market as of December 11, 2021 remained stable and saw upward movement, 

giving a ray of hope on the confidence recovery from the consumers and speculators. 

 

The markets for NPIS traded and closed for the week in the range of INR 16000 and INR 

17200/40 Kg (equivalent to $ 1.84-1.90/lbs of origin prices). The variation in prices is due 

to sizes and packers preferences as per the new crop receipts. 

 

FAQ NP Kernels INR 600-622/Kg 

NPIS-70% SS basis INR 16,000-17,200/40 Kg (equivalent to $ 1.84-1.90/lbs of origin 

prices) 

Independence in 

shells 

INR 15,900-16,200/40 Kg (equivalent to $1.75-1.79/lbs of origin 

prices 

Indy Kernels INR 550-570/Kg 
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FAQ Kernels accordingly were also weak and traded at INR 600-622/kg. 

Independence in shells and kernels also saw some upward movement this week. IIS were 

quoted at INR 15900-16200/40 Kg, equivalent to $1.75-1.79/lbs of origin prices.  

 

Indy Kernel's prices are quoted at INR 550-570/kg. A sharp upward movement as the 

supplies remains a cause of concern and buyers see more value in Independence than NPIS. 

 

ABC conference was concluded last week in Sacramento California, well attended by the 

growers, packers and traders, and few buyers as travel restrictions forced most of the buyers 

to attend it virtually. The mood, as discussed, was sombre due to  India's default, price drop 

or rather volatility forced many into losses on either side of the trade, raised concerns on 

crop receipts, water availability, price stability, contractual obligations and demand 

creation. 

 

The price drop in California has already factored in the higher crop size than estimated, 

coupled with a fall in demand. 

 

The handlers in California quoted inched up, as the prices quoted in the range of USD 1.90 

and 1.95 $/lbs CIF for NPIS and USD 1.70 -1.76/Lbs for Independence in shell. 

 

The situation in India has been better, and probably the default or restructuring has gone 

down as losses reduced with the domestic price and demand recovery. However, this 

remains only in North India, where marriage spending has been enormous. 

 

The focus now shifts to the position report for November, to be released on December 14, 

wherein we would have the price discovery for the second innings of this CY basis the actual 

crop receipts to the tune of about 85% of the demand/sales numbers. The above would 

define the general consumer sentiments, especially for India, as consumers have spent too 

much on items other than health/immunity boosters this year. 

 

India market demand should be back in the next week, as retailers would like to replenish 

their last two months sales for the next phase of this year’s marriage season slated in January 

and February. 

 

The demand for Walnuts and Pistachios have also caught up, though far less than expected. 

Price for AA 26/28 Iran origin is trading in INR 800 and 825/Kg with California Extra # 1- 

21/25 sold in the range of INR 790 and 810/Kg. California JL walnut in shell's been traded 

in the range of INR 390 and 421/Kg depending upon the size and colour. 
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Next week's data will be crucial for the next three months sales. 

  

 
Source: Ravindra Mehta, IFNO, New Delhi – India 

 

450

530

610

690

770

850

930

1010

05-06-2021 05-08-2021 05-10-2021 05-12-2021

Almond California origin FAQ Kernels Rs per kg 

@ Delhi

1.40
1.60
1.80
2.00
2.20
2.40
2.60
2.80
3.00
3.20
3.40

Almond California origin 

70% sliding scale eq in USD 

per lb @Delhi

300

400

500

600

700

Almond California Origin NP 70%  

sliding basis in Rs per kg @ Delhi



 

13 

 

Volume 22 | Issue 50 | Dec 05-11, 2021 

 

 

http://www.valencyinternational.com/


 

14 

 

Volume 22 | Issue 50 | Dec 05-11, 2021 

 

 

 

International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

  

Table-2: African Cashew Kernel Price (Estimated for the First Half of December-2021) 

 

Grade Description Grade 

W1-W2 December, 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.85 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.60 3.72 

WHITE WHOLES CASHEWS 320 W-320 3.45 3.52 

WHITE WHOLES CASHEWS 450 W-450 3.00 3.10 

SCORCHED WHOLES CASHEWS 210 SW-210 3.30 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.25 

SCORCHED WHOLES CASHEWS 320 SW-320 3.00 3.10 

SCORCHED WHOLES CASHEWS 450 SW-450 2.80 2.90 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.40 2.50 

3.00
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Grade Description Grade 

W1-W2 December, 2021 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.50 2.60 

LARGE WHITE PIECES LWP 2.10 2.25 

SMALL WHITE PIECES SWP 1.55 1.70 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.95 1.05 

SCORCHED BUTTS SB 2.10 2.20 

SCORCHED SPLITS SS 2.10 2.25 

SCORCHED PIECES SP 1.65 1.80 

 

Domestic Prices of Nuts  

 

Table-3: Cashew Kernel: India spot prices in production centers as of 12/13/2021 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1100 926 - - 1100 1150 - - 

W210 950 882 - 710 950 940 - 850 

W240 770 728 730 650 800 760 760 730 

W320 675 661 630 600 720 670 690 650 

W400 620 - - 540 650 - 650 610 

W450 - 608 610 - 630 620 - - 

W1 - - - - 660 - - - 

S180 1000 - - - 900 - - - 

S210 900 - - - 820 - 850 - 

S240 740 - - - 780 700 700 - 

S 650 617 670 - 650 - - - 

LWP 615 608 610 650 580 620 550 620 

SWP 520 534 500 525 430 525 500 600 

K 610 - - 650 620 630 640 - 

JH 675 - - 650-700 720 690 600 650 

SSW 585 - - - 550 - - - 

BB 280 - - 280 280 350 300 - 

JK/JB 630 - - 55 650  620 620 

SW 600 - 560 - 640 - 610 - 

DW 585        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax. Marked in red as of last week. 
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 12/13/2021 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1130 1100 

W210 920 900 

W240 810 780 

W320 720 690 

LWP 660 600 

SWP 600 470 

JH/S 730 670 

BB 330 230 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 12/13/2021 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 33.5 - - 

 

Courtesy: by Santhosh Silva, Karnataka  

 

CNSL Panruti update as on 12/13/2021 

 

Cashew shells are costing lower at ₹10.90 per kg. Similarly, cashew cake is also down to 

₹7 per kg, from the recent high of ₹8 and above. CNSL buyers not willing to pay more than 

₹34.25 per kg. 

Though the current prices are workable, the availability of shells is less and may change the 

entire trend. 

    

Courtesy: Mr Om Prakash Phadnis, Panruti, TamilNadu  

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

 Currency 12-03-2021 12-10-2021 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  75.11 75.74 0.84 

Euro (EUR) 1.1316 1.1312 -0.04 

Japanese Yen (JPY) 112.82 113.39 0.51 

Brazilian Real (BRL) 5.65 5.61 -0.71 

Chinese Yuan (CNY) 6.38 6.37 -0.16 
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 Currency 12-03-2021 12-10-2021 
Wk-on-Wk % 

Change 

Singapore Dollar (SGD) 1.37 1.36 -0.73 

Tanzanian Shilling (TZS) 2303 2303 0.00 

Thai Baht (THB) 33.85 33.63 -0.65 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22840 23030 0.83 

Indonesian Rupiah (IDR) 14397.50 14372.50 -0.17 

West African Franc (XOF) 581.55 581.00 -0.09 

Ghanaian New Cedi (GHS) 6.16 6.13 -0.49 

EURO West African Franc 658.09 657.22 -0.13 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 75.40 75.10 76.05 76.45 

EURO 652 648 662 665 

EURUSD 1.11 1.10 1.14 1.16 

  

Indian rupee weakens to 18-month low, key economic data during the week to 

determine further trend                           

 Indian rupee last week traded in the region of 75.18 and 75.84 and fina lly 

settled the week at 75.74 against the dollar on Dec 10. 

 Indian rupee settled to 18-month low on Friday before the announcement of 

US inflation data.  

 Concern over spread of omicron variant, eroded the risk appetite, which 

prompted investors in search of safe haven assets such as USD and US 

bonds. 

 The US inflation data surged to 6.8 percent in the month of Nov-21, more 

than the market expectations, the fastest rate since 1982. 

 Surge in inflation may put pressure on the economic recovery and US 

Federal reserve may double the tapering of its asset purchases to $30billion 

a month, starting from Jan-2022.        

 Technically strong support is in the region of 75.40 and 75.10, most likely 

to hold those levels in the near term. 

 Indian market participants keenly awaiting for CPI and WPI data to be 

released later in the day and Tuesday and the US fed outcome of the meeting 

to be known on Dec 15, which will determine further direction of rupee 

going forward.    

  One can foresee rupee to trade in the broader range of 74.80 and 76.55 

going forward.  
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EUR/USD 

EUR may trade sideways, key global central banks views eyed          

 EUR last week traded in the region of 1.1228 and 1.1356 and settled the week at 

1.1311 as on Dec 10. 

 The EUR continue to settle below the key support of 1.14 on weekly closing 

signalling overall weakness in trend.   

 Further move in EUR to depend on the US Federal reserve-meeting aftermath of US 

inflation released last Friday, which is at its highest levels since 1982. 

 There is no clarity with respect to ECB meet among its governing council member’s 

views. In addition, there are key monetary policy meeting of BoJ, BoE slated for this 

week.      

 EUR may trade in the broader region of 1.15 and 1.10 against the USD going 

forward.     

 

 

Health Benefits 

 

If you are using cashew as dry fruits in winter, then know these benefits  

  

Cashew Benefits: dry fruits (Dry Fruits) Mark Nuts (Cashew) use is made in almost all 

homes. Most of the dry fruits are hot, which is why dry fruits and their products are being 

used a lot as soon as the winter season starts. Roasted dry fruits are used a lot when it comes 

to homemade food items or even snacks. Today we are nuts to be like the most as dry fruits 

(Kaju) are going to tell you some important things about. 

 

In this winter, if you have started eating cashew, whether it is in the form of a food item or 

in the form of roasted cashew. Be sure to know about its benefits to the body. Also, know 

that excessive consumption of cashew nuts can also harm health. Medical news today 

According to the news of USDA, according to the database of USDA, 157 calories, 8.56 

carbohydrates, 1.68 grams of sugar, 0.9 grams of fiber, 5.17 grams of protein, 12.43 grams 

of fat are present in 28 grams of cashew nuts. 

 

Benefits 

 

The use of cashews in the form of dry fruits in winter brings many benefits to the body. If 

you do enough physical exercise along with taking a healthy diet, then in the winter season 

it can be very beneficial in terms of health. 

 

1. Heart Health – Mono-saturated and polyunsaturated fatty acids that are found inside 

cashew, which helps in reducing the level of LDL cholesterol and triglyceride. This 

significantly reduces the risk of cardiovascular disease, stroke and heart attack. 
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2. Weight remains under control – There is a belief about dry fruits, especially cashew, that 

eating it increases weight rapidly. Although according to the study, eating cashews daily 

does not lead to weight gain, but it can help in maintaining healthy weight. 

 

3. Cheek Bladder – By consuming cashew nuts regularly, the risk of surgery of the cheek 

bladder is greatly reduced. Years of study showed that women who ate 5 ounces of cashews 

a week had a significantly lower risk of cholecystectomy than women who ate less than 1 

ounce of cashews a week. 

 

4. Benefit to bones – If there is a deficiency of copper in the body, then there is a risk of 

many diseases related to bones. It also increases the risk of osteoporosis due to lower bone 

mineral density. Copper is present in sufficient quantity inside cashew. In such a situation, 

it helps in protecting against many diseases of bones. 

 

Source:https://hindi.news18.com/news/lifestyle/cashew-benefits-kaju-ke-fayde-dry-

fruits-for-winter-season-neer-3884844.html 
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and informat ion prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if  any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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